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SECTION - |

Answer all guestions. Each question carries 1 'mark.'

—

Scarcity definitiqn,

Expansion path.

Ceteris paribus.

Oligopoly.'

Substitutioh effect.

'Elasticity of supply. -
Homogeneous production‘f‘unction'.

Giffen paradox.
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Explicit cost.

—
=

Break even point. .
(10 x 1 = 10'Marks)
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SECTION -1l

Answer any eight questions not exceedlng one paragraph. Each question carries

12.

2 marks.
11. Distinguish between Positive ecdnomibs and Normative Economics. .
Write a short note on the definition of Growth and Welfare.
13. What is. Production Poséib_ility curve? |
14, What is market equilibrium’?
15. Distinguish betwéen Arc elasticity and Point elasticity of demahd. '
16.. Why the assumptlon of constant margmai utility of money is essential in
: Marshall's Cardinal utility analysis? .
17. Critically evaluate Ordinal utility analysis.
| 18. Show the relationshib bétweén TR, AR and MR.
19, Write a short hote on Opportunity cost. | -
20. Explain tHe relationship between MC and AC with the help of a diagram.
21. Differentiate between AFC and AVC. o
22. What is Product differentiatioh?

(8 x 2 = 16 Marks)

SECTION -

Answer any six questions, not exceedlng 120 words. Each question carries
4 marks. o

23.

SN

What are the different features of Monopolistic competition.

24. Distinguish between Perfect competition and Almperfect competition.
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25.

26,
27,
28,
20,

30.

31,

Distinguish between Micro economics and Macroeconomics ‘and expialn the

importance of Mlcroeconomics

Explain the theory of Returns to scale.

Briefly elaborate the ideas of the Traditional theory of Cost.

How would you measure F’rice elastrc:ty of demand at a point on the demand
curve?

Why does the demand curve slopes downward to the right?
Distinguish between Law of demand and Law of Supply. |

Define Consumer’s surplus. What are the difficuities in the measurement of
Consumer’s surpius

(6 x 4 = 24 Marks)

SECTION -1V

Answer any two questions, not exceedlng 4 pages Each question carries
15 marks.

32.

33.

. 34,

35,

Brieﬂy'expiain the Thecry of Short run production function.

“‘Scarcity is at the root of aii economic problems and their soiution lies in choice.
Explain.
DiSCUSS the Price, Cross and Income eiastacrty of demand with the heip of

examples,

Briefly explain different types of Market structures What are the |mportant'
features of Perfect competition.

(2 x 15 = 30 Marks)
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