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SECTION T

Answer all questions. Each question carries 1 mark.
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' Selling cost
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-Subs’_citdtes |
Income consumption curve
Factors Qf production

Law of supply

© P N e o s W N

Quasi rent -

—
o

Marginal utility - : ‘
o (10 x 1 =10 marks)

P.T.O.



11.
12
13.
14.

15.
16.
17.

18,

19,
20,
21.

22

23.

24,

SECTION II

Answer any eight questions in .not more than one péragraph.. Each

question carries .2 marks.

Whét is bilateral monopoly?

Whéf is Engéf curvé?

Explain production possibility curve.

What are economies of scale?

Explain wealth definition.

Explain income elastici{y of demand.

What is Giﬁen's paradox?

What s ordinal utiity analysis?

EXpFéin the w.elfare definition of econom_ids._
What i-s,clontréction in c.‘ie“mand?‘

What is mixed economy?

‘What are the defte'rrhinants of elasticity of supply?

SE—ICT!ON 1l

(8 x 2 = 16 marks)

Answer any six questions not exceedlng 120 words each Each questlon

carnes 4 marks
What is indifferen_ce curve?

What is marginal rate of su"bstit'ution?
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Distinguish between expansion in demand and increase in demand.

‘What is price discrimination? What are its types?

Explain modern theory of rent.
Explain graphically the relationship between AC and.'MC.A

Explain the law of returns to scale.

What is consumer surplus?’

What are the features of oligopoly market étructu_re? |
(6 x4 =24 marks) .
SECTION IV

Answer ény two qUestions. Each question cérries 15 marks.

‘What is breakeven point?- Explaln graphlcally the reiatlonsh:p between |
TR, AR and MR. -

Expfain'- the price and output determination under monopoly.

Explain briefly thé short run and long run laws ‘of production.

' W‘hat‘are the central problems of an economy? How it can be solved?

(2 x 15 = 30 marks)
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