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N - ‘Choosé_the cbi‘redt.'a'nswer.'v.\(rite only the allphabét. |
1 What is called the d|ﬁerence betvveén total expenditure and total recelpts’? |
- -_(a) Budget deﬂcat . | .
“(b). Fiscal deflqt o
(0. I.Revénu,e déficit -
(@) _ Balance budget
2. | ‘Whi.ch.oh.e is an e'x'am_p!:e_é fdf ﬁon tax revenue?.
- Aa) Dividends a-:nd‘ proﬁts o
| | (b) Excnse duty o

- {c) Customs duty.

- (d) Escheats_

P.T.O.




With whom canone of taxation associated with?

(@) Smith

(b) Ricardo

- (c) - Malthus

M.'(d) _M“am_l R

What is called the iegat descnpt:on of the ob]ect wrrh reference to whlch 'the tax
apphes’? . | .

| -'(a) tax rate

(b) tax base

‘(c) tax buoyancy
-(d) ad—vaiorem tax

o What is revenue recelpts plus capital recelpts minus total expendlture'?

(a) F:scal de'ﬁcn

{b) Revenue deficit

 (¢) Budget deficit

(d) Prin_ﬁary deficit

(5 1= 5 Marks)

Lo State True or faise

No Qu:d Pro Quo means the Government cannot guarantees proportlonate

- refurn to the tax.

~ Increase in tax revenue with 'gr.()wth of its ba_ée_ and without increaSin'g the tax
. rate is called tax buoyancy. | B S .
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1.

~'Canon of é:ertain,ty says that the tax ought to be arbitrary.

~ Canon of taxatioh‘ was proposed 'by'Adaim_Smith._

Canons of public expen'diture has given ‘by'Find!'ay Shirras. _ -
(5x1=5Marks)

Fill in the blanks -

The bull .,specu!att)rs expect that bond pric.él ‘iln' future would_

© (a) Rise -

" (b) Fall :

2.

lnf‘lati'on caused by eXcess 'co'st 6f- pfoductio'n is called — —. ipflation. -

(a) Costpush

" (b) Demand pull - R

13.

14.

-Number of times 'éne unit of cu_rr_ehcy gets transacted is called

(@) '-\_/elbc_:ity of money |

(b). Liquidity of money

Income inequality can be measured by

{(a) Gini Coefficient

~ (b) Expediency approach
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15.

16.
7.
18.
19,

. 20.,

21.
2
23,
24,
25,

26

Gener-atidn of import surplus would make deﬁcit:ﬁnancing -

" (a) Non-inf!atibnéry‘

(b) klnflationaryf

(5 1= 5 Marks)
Define aﬁy four of the following : | |
B-banking |
FDI |

Credit creation

'Opeh- market operation

‘Tax compliance.

(4 x 1 = 4 Marks)

Answer any seven of the ‘fQEiowing not more than § a page.

‘What is Statutory Liquidity Ratio?

What is Reverse Repo rate?

Define moral suasion.

What is Sinking fund?

What is a debit card?
Défin'e fransaction \)elocity.
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7.
28.
29.

30,

VL
31.
x
33.
34,
35,
36,
a7,
- 38,

- 40,
Vil
41,

42,

Define velocity of money.

Define demand ‘pull inflation.

‘What is p_rimafy deficit?

What is balanced budget?
(7 x 3 = 21 Marks)

Answer any six questions in not more than 1 page.

What is money markét?

Define tax base. |
Defiﬁé_ capi{al budgeting.
Explaih thé principle of I\_/i'ax'i'nﬁum Social Ad\fanrtaige'.‘
Expiéin th_e funétions of ﬁoney. |
D'efine lender of the |as't'- resort.
Defme public finance. . |
What are the advantages of ATM?
Defme Zero Base Budgetmg
What are the canons of public expendlture’-’.
| | “ (6 x 5= 30 Marks)

Answer any three questlons not exceedlng 3 pages

-Explam bueﬂy about the natlonahzatlon of pubhc sector banks m India.

Explain the role of govemment in a devetopmg economy 1o bwld a sound .

~ economy..
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43,
44,
45.

- 46.

Exptaln the relevance of the FRBM Act

-Explam the process of credit creatnon and what are its effects

]Explam the economic effects of public expendtture on productlon employment
;dlstnbutlon and consumpuon ,

Explam the role of cost management and debt redemptlon m a developmg
country hke India. = . _ .

(3 x40 = 30 Marks)
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