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- Second Semester B.A. Degree Examinat’ioh,’ May 2021

First Degree Prcgramme under CSS

SDE
Economi(:.s\

_ Core Course — I

EC 1241 : MICRO ECONOMICS — |

(2017 Admission Onwards)

'Time';: 3 Hours

* Max. Marks : 80

SECTION —1

Answer in one or two s_entencés (Attempt _alil questions).

1.

2.

Positive Economics

Capitalism

Market supply

- Indifference c'urve

Price consumption curve

Isocost line .

. Equilibrium price

P.T.O. .



8. Price effect
- 9. Ordinal utility
10. MRTS

(10 x 1 = 10 Marks)
SECTION - II . -

Answer ahy eight questions not exceeding one paragraph. Each carries 2 marks.

.1_1. Dietingqish between micro and macro economics_.'
12. Why is cost cufve 'U' shaped? | |
18 ‘What are the Charactenstlcs of mixed economy’?
14. Define budget line. .
15. : Explain the term arc elasticity.
- 16. What s demand forecastmg’? -
17..' ‘Explain the propertles of |soquant ’ |
18. - Distinguish between implicit cost and expl:cn cost
| 19, What causesproductlon pOSSIblhty curve shift outward?
20, Differentiate bétween demand curve and demand schedule.
21. Define the term expansion path. -
22. What is marginal cost?
- (8 x 2 = 16 Marks)
SECTION =1
- Answer any six questiohs not exceeding 120 werds._ Each question carries 4 marks.
23 Exam‘ine the role of -pfiCe ‘mech,anism in a socialist economy.-;

- 24. Why does the demand curve slope downward to the right? . _
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25,
26
27.
28.

29.

30..

31,

Diﬁstinguieh between income elasticity of demand and cross elasticity of demand..
Examine Hicksian method of measuring co’nsumers"surpiue.

Brieﬂy explain income and substitution effect.

State the important appl,ications Of law diminishing marginal utility; '

‘Discuss the relationship between total product, average product and marginai
- product. .

Explain different congepts of costs.

Distinguish between short run»and long run prod_uotion fun'ction.

o ' (6 x 4= 24 Marks) -
SECTION -- IV -

Answer any two questions'not exceeding 4 pages. Each question carries 15 marks.

32,

33.

34,

35

D!SCUSS centrai problems of an economy and |ts solution in different economles .

Expiain the methods of measunng pnce elastrcrty of demand.

' Cho:ce reveals preference Explain the revealed preference theory of consumer

behawor

‘What do you mean by returns to scale? Discuss the most |mportant types of ,-

returns to scale in productlon

(2 x 15 = 30 Marks)
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